
MARKET MACHINATION 
Friday 19th July 2024 
 

WEEKLY SALE for 16th July 2024 
 

• Agents at the epicentre penned 7738 head of better  quality cattle at Roma 
this week, an increase of over 1200 head. 

• Cattle were penned from north of Cloncurry to Goondiwindi, Quilpie and 
Boulia, the west and all points in between.  

• Steers under 280kgs were 5-10c dearer to reach 410c, most from 350-400c.  
• Steers 280-400kgs were fully firm to 5c dearer topping at 402c and selling 

from sold 320-378c.  
• Feeders were firm selling to 386c and averaging 832c.   

• Bullocks and heavy steers moved higher selling from 250-360c.  
• Heifers under 280kgs topped at 320c (sold by the Thorne Family) and ranged from 240 -300c.  

• Backgrounder topped at 300c (again sold by the Thorne Family) and averaged 277c.  
• Feeder heifers 330-500kgs were firm to 10c dearer selling from 250 -321c.   
• Heifers to the processors sold anywhere from 240-340c depending on weight and condition.  
• Heavy cows over 520kgs were 15-25c dearer pushed by the south and sold from 265-324c.   
• Medium weight cows 400-520kgs lifted by similar rates and made 234-295c.  
• Lightweight boners and store cows ranged from 100-132c. 

• Preg tested Angus cows sold from $1750 to $1980 per head. 
• Bulls for the processors sold from 200-290c to also be dearer.   

THE WEEK AHEAD   
MLA continues to spruk the great red meat volumes being exported from Australia. Certainly, it’s a major 
improvement overall, however volume doesn’t always give producers a lift in values. In fact, the much-hyped lift 
in cow values has only now come to fruition, after being hyped for most of 2024. The cold change in the south 
has pushed southern NSW and Victorian processors north who continue to lead the buying demand. This week 
the southern processors bid on any cattle that were heavy enough and good enough. It also helped that the 
epicentre managed to pen nearly 2000 cows when most selling centres could barely pen 1000 cows. Overall 
throughput eased marginally with 138,787 head processed for the week ending 12/07 , a fall of 1292 head. 
Queensland processors share remain above 50%. Once the July rush dissipates it will be interesting to see how 
numbers flow for the rest of 2024. Australian beef exports are 19% above the five-year average for the first six 
months of 2024, and are setting at 3% above the record levels of 2014. The USA are the main drivers of 
demand which has seen Australian beef’s market share lift to 26%, the highest level since 2015. Interesting, 
even though China has lifted export bans on five major processors, volumes to China are still below both year 
on year and average levels. Chinese demand overall is weaker overall with less than 50% of Brazil’s beef exports 
heading that way for the fourth consecutive month in June. As China’s demand was faltered South American 
exporters have pushed more product into the US market, despite having to pay out of quota tariffs at present. 
Obviously, if China was to increase its demand for beef, values could be set for another move higher. We’ll have 

to wait and see. 

**AGENTS** 
 

Duncan McLeod 0428 225 727   Cameron Adcock 0428 988 252   Seamus Filan 0428 462 312     
Sarah Packer 0400 267 315    Sam Scott 0438 321 215   Wayne Scriven 0447 976 097 

 
 

30-DAY SOI: -2.35 Down 0.99; EYCI: 640.00 Up 34.51; AUD $: US $: 0.6699 Up 0.0065 
 

Source: MLA< USDA another commercially available information. Disclaimer: MAA shall not be responsible for any loss, damage, or expense, which may be sustained by any reader of his report due to neglect, omission, delay, or failure on the part of MAA in its report on market 

conditions. Although every care has been taken in compiling the report, it is stressed that its content is an opinion only and not be taken as any more than that. 

CATEGORY LIVEWEIGHT HSCW 
PRICE 
RANGE 

LWT Eq. MOVEMENT 

Trade Feeder Steers 300-400kg n/a n/a 310c-350c N/A 

Trade Feeder Heifers 300-400kg n/a n/a  300c-320c N/A 

Heavy Feeders 380-500kg n/a n/a 320c-350c N/A 

Angus Feeders 380-520kg n/a n/a 340c-370c N/A 

0 – 4T (MSA) 530-730kg 240-340kg   515-545c  278c-294c N/A 

4 – 8T 550-730kg 300-420kg 485-535c 262c-289c N/A 

Cows 440-600kg 200-300kg 430-460c 215c-230c N/A 


